










































Fiscal Effects in Peace-building: Fungibility Re-considered
DAIMON Takeshi?
Abstract
 This paper attempts to model the process of militarization of developing countries, based upon the so-called ?fungibil-
ity? problems, i.e., a possibility of an official development assistance intended to promote productive activities to be actually 
transferred for non-productive activities. An econometric analysis using the panel data from African countries show that the level 
of fungibiltiy, in particular that in military sector, depends on sectors targeted by official development assistance.  For example, of-
ficial development assistance for public health turns out to have low funbility. The paper discusses recent debates on effectiveness 
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Dependent Variable Education Health Energy Agriculture Transportation and Communication Defence
Education ?.?? ?.?? ?.?? ??.?? ?.?? ??.??
??.??? ??.??? ??.??? ??.??? ??.??? ??.???
Health ?.?? ?.??*** ??.?? ?.?? ?.?? ??.??
??.??? ??.??? ??.??? ??.??? ??.??? ??.???
Energy ??.?? ??.?? ?.?? ?.?? ?.?? ?.??**
??.??? ??.??? ??.??? ??.??? ??.??? ??.???
Agriculture ?.??** ??.?? ?.??*** ?.??** ??.?? ?.??***
??.??? ??.??? ??.??? ??.??? ??.??? ??.???
Transportation ?.?? ?.??** ??.??* ?.?? ?.??** ?.??
??.??? ??.??? ??.??? ??.??? ??.??? ??.???
Multisector ?.?? ?.?? ?.??** ?.?? ?.?? ?.??***
??.??? ??.??? ??.??? ??.??? ??.??? ??.???
Program ?.?? ?.?? ?.?? ??.?? ??.?? ??.??**
??.??? ??.??? ??.??? ??.??? ??.??? ??.???
Constant ?.?? ??.??*** ?.?? ??.??*** ??.??*** ??.??***





































































































































Daimon, Takeshi ??????, ?How Globalization Localizes International 
Public Interest: A Cross-Country Evidence from Millennium 
Development Goals,? Waseda Global Forum No. ?: ??-??.
Devarajan, Shantayanan, Lin Squire, and Sethaput Suthiwart-
Narueput ??????, ?Beyond Rate of Return: Reorienting Project 
Appraisal,? The World Bank Research Observer, ?? ??: ??-??.
Devarajan, Shantayanan, and Vinaya Swaroop ??????, ?The 
Implications of Foreign Aid Fungibility for Development 
Assistance,? mimeo, World Bank.
Devarajan, Shantayanan, Andrew Sunil Rajkumar, and Vinaya 
Swaroop ??????, ?What Does Aid to Africa Finance ??, mimeo, 
World Bank.
Feyzioglu, Tarhan, Vinaya Swaroop, and Min Zhu ??????, ?A Panel 
Data Analysis of the Fungibility of Foreign Aid,? The World 
Bank Economic Review ?? ??: ??-??.
Kanbur, Ravi, Tod Sandler, Kevin M. Morrison ??????, The Future 
of Development Assistance: Common Pools and International Public 
Goods, Overseas Development Council.
Pack , Howard, and Janet Rothenberg Pack ??????, ?Is Foreign 
Aid Fungible ? The Case of Indonesia,? The Economic Journal 
???:???-???.
??? ??????, ?Foreign Aid and the Question of Fungibility,? The 
Review of Economics and Statistics ??: ???-??.
UNDP ??????, Human Development Report: International Cooperation 
at Crossroads; Aid, Trade, and Security in an Unequal World.
World Bank ??????, Assessing Aid: What Works, What Doesn?t and Why, 
















?EIRR: Economic Internal Rate of Return?????????
????????Devarajan et al. ??????EIRR??????
???????????????????????????
???????????????????????????
???????????????????????????
??????????????????
?  ???????????????????????????
????????????????
